R

(EFERFREEHITE)

595% ' 2015F9A BIETE AR RIAITES &
EEFREENTE ThER NUHBBRLSHK
T 20 - 19894 £ % 4k 7 #) T 2B ¢ 2005
FRESEHRBIASINESEBIELEMN - T4
EREHIEMNTEERIABRE AR X
EMEBEEERERK FREBEH(BE)ERA
RESRREFBUNTE HEBHBEEEE
AAEBEE FREEREERQRMIT
BEE EERFEFHOTE TEHEEEEA
RIEERRBLEERDEBERBEKGD AR
NREEERFTIEFNITES - £ %&£ BH201559
A B ¥E ETelefénica SA.(FEE TEBEHR S FT E
M EREEE #ARGBGIESR - TE4E
BERIEETPEBEABKBEEEERA A
([HEEE]) TEBEEERBEERHEBREA
AI(TARR AR R BB A RBIEBEARAR
([PEBBEEAR D ZESER - TREREF
EENEERBEEITERELS -

|
EEREREBEAE HEBSAKBEEBROGBRAE



|
2017 F£ 3

EERRAEEAER

v2 2 &

(BliTEERAH)

547% ' 2008107 B EFE R R A HITE S -
20092 A BIEERRAIBRE - =R ER L
MEELDH T P1985FEEN EER
BAE 2001 FESERGHABE MBS
BT N H T IR E A+ BT o [E % A 20075
RANMARBRAKBEEEAR ([RBEE])
EXeREEBL 0 52008F58 BIETE
BEARAR(EMNAR] EEEHERS
Fr £ & =B T8 55 7% 5 fEOTC Markets Group
Inc. ET) IEMITEE - WEH2011F11 B BIEE
BEAANESSREF BAEANERAF
(BEABENETERTEENEARAGEE B
ARG LM REBSEAEEER AR (HEA
BERBAMEENEEAKE)FEHNITES -
MABRBEEZA - EEAEEPEPRRFA
ENERIE TREEEEEZRETRE
T ERIBEMERERERRME - FEX
SEHREEMHASEIESRNELE A
BRARZEENAE TRBHAELEATEER
BE  -EEEAEFEENBTMESITELE
KRB -




%449

(BITEEREFENHEE)

555% ' P20MNF3AREARRATNTEERERYBE - T4k
1988 F B XN EMIT LT - 2004FEF TRAFERH L KEE
BEELTEN FEECEAREMEECEARARENEBEL
AERLE ABAEENKIRLE BBESELSHM
HARER(BESBRAR(PEEAR) EFEHKE  FEEBH
TES FEABMEARMERARNASRBNBE - It &
S AEB007F7TARETENRBRAERAR(EERHER AT L
™ K& 3 Bl 7B 5E 8 5 £ OTC Markets Group Inc. E ) 3E# 178 5 » I
B201FENMNABREARBEMER AR (EAEAGTEHESEN
ERAREEBHERZF LM REBEMEEERAF (EA
EREAGEAENTEA—KR)FNTES - TEEBAIRETE
BEERBACERLSHM ARRAIESE R R BRHEFTEH
BREEANREERSRAIRHE THEERATCEETETLE
EFEEMEELKE-

B

TEERERERZ)

535% ' 2017 F3 A RBIEEARRRNITESE * 2011F4A RIEFTARRF]
ESREBRE BEER—MNBELESHITIRAM  M1985FEE R
BB TR AE 1988F N1990F ARG ESKREIEAETE
B8N R&ESE T2 2002F ESHEBIEIEEREES
TH L2 - 2009F ES A2 E BB 847 o A5 £1X1995
F2AMABBER -AITEE CBRETHBASEERED A A &
BB  E Y ARSI BEE  BEASARBKE  URAAE
BB A B2017F3 B ETENAB AR AR
(EB SR 5 T REEBTEFER 25 EOTC Markets Group Inc.
) ERMTES W E2017F6 A RETHRBERERD AR
R (EBBHER S EM)ERNITES - B0k £ B iR BT
BEEBBLE ARQATSREEE THBEBELERARES
EEReElEs MrERBESETELE AALENEEL

IRERABAE IR o L)

%ﬁo

EERSRERAR

I
TEBSAKERS (BB ROERATF




T3 Z Cosatoo Alicstn Tzuel

(EBITEE)

725% ' 2008510 BIEE ARG TE S -MIEXRER
Telefénica Foundation }2 Profuturo Foundation®) ¥ 17 & &£ & -
Telefénica Audiovisual Digital, S.L.U.K) & %= NCaixa d’Estalvis i
Pensions de Barcelona Banking Foundation (la Caixa)¥){53:T% B € X
BE-MMRANMFE L RELEAEHEZESETRAIMLE
BMEREEZEEKE - 1£1970%F £1985F HAR - Pl 51| 3 56 £ 42
£ 5512 2 Banco UrquijoA A1 & AN T35 B 42 4 IR © {2 Beta Capital &
AMAIRERESRE  TH19INFRERABR AT TSR ITE
HETFE WL EEREELRHIFMEFTEREBZEERE -
1E19964F 20004 B [ + Pl 71| 3 5F 4 #& fFTabacalera S.A.H)E =
K ' K féTabacalera S.A.E2%BSeitate B4 1% - b & {TAltadisHy
EER o £1997F1 8 =2017F58 B8 - P 5I) 32 55 4 ¥ {E Telefénica
SAEETESRGA LT BEEEE BAORRBMES
2K 8 ° £200057 8 £20165F4 A BifE + B 51) 3 5t 4 & {E Telefonica
SAHITE K o 1£2007F 128 =20084F 11 A B R - ful 71 3= %6 4
AR B4 AIENTTE F - £20085F4F £2013F 128 HifE - b2
Telecom ltalia, S.p.A.FJZ = ° £20109F9 8 Z=201656 5 H5f + F 5]
%E J¢ & ¥ T International Consolidated Airlines Group (IAG * £ 512
ERMBRZHTLE™M)WESE - 7201755108 2201843 A HifE »
|32 5 4 = EMediobanca S.p.A. (TERKBIE AR ST ETH) WES o
Pl BI3E R £ 20059 A EB TARMT EEB SR THI2 KA
WMACERIFBR -MIEXEBERNRERSERBMN I
R1970F ST fmth 5 K2 (M 4) TR EE T (MBA)E(] o

| 1
2017 F£ 3 EZRAMEBEAE




AR

(BYHFHBITEE)

695% ' 200455 A EE AR R BYFATES - RELREETE
HEEREEERAR(EEBHARZAM LT REFE L (A
MEARZXSALEMNBYFRTEZT RELCREFTEKRE
RBZEELE ARERERBZESIRE HAREHERESXK
B BEARBEXEECERTIFE TMERBERAFNTE EA
BMBEITIRE ZFRASRBREOBRABDBLFATEEARE
BRFTHEEe(EER)ER -EAMBBINERAREETE
EMERARAHAKEMANZA RELERBTEERAEARA
ATBRARNRREARERBUTES N RELACERE
MERARARBE_FT=ZF2A GEHRZAAK REIEFE
B3 o REETIOFEZRERE TAFTHL  XM9FEZRE
RIEBETAFHL REEEBENBTEAR EERHSHER
BELBURERBR MTEERBEAABRERER T
TRREBFHFTHEEGLBEREE -

& 17 O
(BYHHTEE)

605% ' 200651 A REERRRIBYLIFRITESF - EEEREHR
EEERAR(EBEBERIMRBHAR S LT BITEIRE
REFMBE HAEBEBEEARATZITHRBAAN  BEEER
2HBEBEIERERAITHRARFAITES - BEEUERER
BIRITER ERTPEWEBIBRERTERFETAFLR - I
CHABEBERIMARARIZLETEEGZE - BEELE AR
F@sHED 0 358 Z B The Victoria University of Manchester® I £} £
B BB

I ——
EEREREBEAE HEBSAKBEEBROGBRAE




3% 3% 94

(BYHHTEE)

6655% ' 2008F 10 S BIEEAR DRI BIYIENITES - B AR AT
ARBAHEEZF T -E2EZEE€LE T ARSI ARE
BIEEE - 4N BEERBACEEBRAR EEBEEBELESR
RAR ARSI EFEBMAR LA PEXKERAR A -
REEZBRITROERAE  @RXBERSX(FE)BEFEREE
BERARAIEI&XRERS X (PR BREERERAA]) -
REFEBROERAR (BEESBHAER AT L) B IERTT
B E o thoh 0 B AETE2004F10 8 £2008F 10 A HifE H A BB B
BYIERTERE - BELEVETREEEERAAIMPRESE
B HRREBRAERARBNTEY REZEHEHBEHE .
EMBERFBZAZESEFE BEARTAERESEFE BAFE
BEER FEAFINTRETREZXE - B FRITHRRE BT
THESHFAZECEEF WEEKAREEZEENKE - &
BEEZEEZE KRAXESENZESKE EBELKEHESR
BARMREREGERARATNBILIERNTES - PEALK
BITRDERARRTEEERNDERAFTNBLESRFHE
HBEEEEARNIPESE -BAERBEAAZEELTENK
EBAPXAETEHEEBE TSN  YR2010FEE BB M AEE
B2replBaEtag -BLERETECHMMAESEREE -

| 1
2017 F£ 3 EZRAMEBEAE




G R NS

(BYHBITESE)

655% ' 20F N A RBEETARRBIYIENTEST B THRE
EEMBEARNESSIRE FAEARINTHRERFBITRE S
RE PEIRESSRHAER BRKEEEAEESESE A
PEFBEERAERR WIN BRI NEEPEERER
NA AREATHABREBREERERAB(AIBIATEEERA
A ERBEREERERAR (I EESBMAER S LET)MBILIE
HOTEF UREBHEE)AERATNNIIDBES BLTEHE
EABEINTHEERAARR BXRITRABTBSBRFAKE -
R007F B ERARKEES - FHEREEN0FH - BRE
BEZESHE BREREEGE KBRS EE - L£iRE R
BEE HE2EMN ABEEK ERNHEFZE - BRI AR
BABLEPES  RNOFEEZAETBALEERGEHEE
o ESERBEHE RSB R EITHRE TS - WESRERRH#
K ELittauer Fellow® %1 - R AEBRNASHEB LI RE S
EEEgHFEE -

____________________________________________________________________|
BEERRREEAER

I
TEBSAKERS (BB ROERATF



AN
(AR E# )

495% ' 20182 ARREEA R A SR BE - B AR UL
B TIRED o 1991 F RN BN KE - 2002F BB RBEK
EETHEETRBETEN EALETIFEBKBEEEERA
BRASDAFEIAKE BBSEERESARFHBEE B
BODRERKE BELED AABKEE -BEAERE T _EEH
ARREZE -BLLEBEETHEBESEZALEE ARAR SR
glaf TPEBEBELEARNESARA BB BLALEAEEE R
MNEERBEITERELS -

B R &

(B AR E# )

485% ' 20182 ABEE AR R SR EBER - REERE —UHEL
SR TR MI9NFEENKHFHELZLT - 1998F £ 15 1L =
BEAREBTEBLEN  2006FESEEASESHEEAETIEHE
BETEMG REECAFRAEEROHBRATLRTS ARIERL
B -PEEEEEQARTES ARBKE CESBELEED
i PO EPEENALE - RAAENEETIHBEEE
BB  ARRFSREIAE THBERELARESLASRE
B - RELEEEENEEREETENRERS -

| 1
2017 F£ 3 EZRAMEBEAE



